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LYKIS LTD
STATEMENT OF STANDALONE AND CONSOLIDATED BALANCE SHEET AS AT 30TH SEPTEMEER, 2020
STANDALONE CONSOLIDATED
PARTICULARS As AT As At As At As At
30 Sept, 2020 31 March, 2020 30 Sept, 2020 31 March, 2020
1. ASSETS
1. Non Current Assets
{a} Property, Plant and Equipment 54.31 54.03 34.31 54.03
{b) Right'to Use 184.49( 207.12 184.49 207.12
{c) Intangible Assets .26 026
() Financial Assets
(1) Investments 72.03 71.99 2.00 2.00
3183 333.40 240.80 263.41}
2. Current Assets \
{a) Inventories 122.72 24,58 122,72 2458
(b} Financial Assets
(1) Trade Receivables 2,220.33 IR 544.31 H90.40
(i) Cash and Cash Equivalents 203.95 360.74 232.79 J§9.37
(iii} Other Bank Balance 77435 94472 77435 945.26
(iv] Loans 583.58 602.23 383.38 602,23
(v} Other financial assets 173.22 139,32 1 76.87 145,51 ‘~
{c) Cumrent Tax Assets 165.77 182.18 16577 18218
(d} Other Current Assels 1.824.13 2,023.21 I,88‘J.8§ 2,085.14
0,068.05 6,849.75 4,490.27 5,264.67
3. Assets held for sale 1,880.68 2.046.22 ,880.68 2,046.22
TOTAL 8,259.56 922037 6,611.75 7.574.30
1, EQUITY AND LIABILITIES
Equity
{a) Equity Share Capital 1,992.70 1,992,770 1,992.70 1,992.70
{b) Other Equity 556,92 1,217.08 -1,030.49 -376.58
{e) Non Controlling Interest -0.76 -0.73
2,549.52 3.209.78 941.45 1,615.37
Liability
1. Non Current Liabilities
{a) Financial Liabilities
(1] Borrowings 0.00 0.0a 0.0 000
(i1} Lease Linbility 152.29 172.87 152.29 172.87
(k) Deferred Tax (AssetsyLiabilities (Net) =981 -0.81 20.23 20.25
(¢} Other Non Current Liabilites 0.00 0.00 000 -0.010
142,48 163.06 172.54 193.11
2. Current Liabilities
{a) Financial Liabilities
(1) Borrowings 3,291.92 3,244,98 3739292 324598
{ii} Lease Liability 410 38.21 4. 16 38.2
(1) Trade Pavable
Total Quistanding due to Micro and Small Enterprise: 0.00 7.39 0.00 739
Total Outstanding due to ereditors other than Micro
and small enterprises 22512 460,42 244.82 409,34
{iv} Qther Financial Liabilities 1 40821 L4463 416,57 163
(b} Other Current Liabilities 656,80 193.28 638.21 151.41
(¢ Provisions 50.06 2049 50.93 21.73
{d) Current Tax Liabilities 142.93 142.93 142.93 14283
= i 4.916.20 5,152.35 4,840.56 500164
3. Liabilities towards assets held for sale 651.20] 704.19] 651.20] F04.19
TOTAL 8,259.56] 9,229.37| 0,611.73] 7,57:4.30
For angd on behalt of the Board
Nadir Prolia
Dvirector
Place: Mumbai
Dated; 14112020
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LYKIS LIMITED
SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED
STATEMENT OF UNALDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULT FOR THE QUARTER AND HALF YEAR ENDED SEFTEMEBER 30, 2020
{Rs. |n lakhs
Standalane ® Consolidated
SIL

i Particulars Quarter Ended Half vear Ended Year Ended Quarter Ended Hall Year Ended Vear Ended

y {L dited) | [Unaudited] [Audited) | [Unaudited) | (Unaudited) |  (Audited] (Unaudited) | it ited) {fudited) | (Upaudited) | (L dited) | {Audited)

30-5ep-20 30-Jun-20 30-5ep-19 30-5ep-20 30-5ep-19 31-NMar-20 30-5¢p-20 30-Jun-20 30-3ep-19 30-5ep-20 30-5ep-19 31-Mar-20

1 |Segment Aevenus (Revenue ions

(a) Tea 23150 45.70 11787 277.10 21757 36729 23150 45.70 117.87 277.20 21 i‘-.SZ 367.29
(b} FMCE 107732 523.79 1,962.24 160111 4,579.40 8,434.04 107732 523.79 1.962.24 1.601.11 4.551.87 £.445.50
Net sales/income from Cperations 1,308.82 569,49 2,080.11 1,878.32 4,796.97 8,801.33 1,308.62 569,48 2,080.11 1,878.32 4,809.44 8,813.73

2 |Segment Profit Befor & Financ
{a} Tea 128.87 (446.98) 264 -318.01 435 (38.07) 178,97 (446 98] 2a4 -318.01 436 (38.07)
b} FMCS [124.1%] 194.86) 3.95 -219.05 4853 153.02 (124.56) |94.86) [2:95] 31942 -116.97 108.30
Tokal a.79 (541.84) .59 (53705} [44.28] 114,95 4.42 {541.84) 1.69 1537.42) {112.61) £3.23
Less: Fimance Cost 7266 7048 54.77 143,19 103,54 22870 7358 J0.48 34.77 143.00 10354 2674
Add: Other Un-allocable Inceme net off Unallocakle .

Expenditura {2.76) (313} (0.27) (5.89) 538 {1665 (3.13) {0.77) -3.13 -5.38 [16.66)
Total Profit (+]/Loss (-) before Tax (7063} (615.45) {48.95) (686.08) [153.19 {128.41) (68.17) (615.45] 153.85) (683.62] (221.52) {175.17)

3 |capital Emploved (Seement Wise Y
[a) Tea 1,159.39 1,051.42 148155 2.210.81 3,14504 1,53252 115938 1,051.42 148155 2,21D0.81 1,146.04 ].kEiZZ T
[l] FMCG 143587 1,589.69 1,750.09 3,026 56 3,288 44 173551 217,54 51.99 187.84 279,93 206,12 14153
|c] Other Unallocated (22.84) {41 62| 115.29) (E4.47) -115.87 (58.25) (22.84) (41.62] 115.29} -64.47 *-115.67 (58.25)
Total Capital Employad 2,573.02 2,599.42 3,216.35 5172.91 6,318.A1 3,709.78 1,354.49 1,041.79 1,634.20 2,426.28 3,236.49 1,616.20

Motes:

1| [The aboue financial results were reviewsd by the dudit Committee of the Board and subsequently approved by the Board of Directors of the Company at its meeting held on 14th November, 2020 for the quarter ended 30th September, 2020

2| |These financial resuits have heen prepared In aceardance with the Campanies [Indian Accounting Standards) Aules, 2015 {Ind AS) prescriDed under Section 132 of the Companies Act, 2013 and other recognised accounting practices and p
along with sezment wise results to the extent applicahle

3} [statutcry Auditor of the Company have conducted a 'Limited Review' of the financial results for the quarter ane year ended in terms af Aegulation 33 of the SEBI {Listing Obligatian and Disclosure Aequirements) Regulation, 2015, There are na
qualifications in this report lssued by the Statutory Auditars,

4) |The impact for provision for tax deferred tax is being provided anually at the time finandial year end reporting.

45 |The operations of the company were impacted due ta shutd of offices fallowing lockdown i d buthe Authorities to contain spread of Covid-12 pandemic. The company has resumed operations in phased manner as per the
directives fram the government autherities.

DU o the Covid 19 pandemic there has been impact o sxport revenue which has been to a certain extent offset by reductian in expenditure. With the 2asing of lockdown, traffic snd manctization are improving and the impact of any revised
lotkdown/rostrictions I certain geographies is being monitored.
‘While prioritizing safety and well-being of the employes, the pany ively |everaging onthe technology for its aperations.

6) |Lykis Limited is 2 wall-established listed company engaged primarily in the business of marketing and adding of fast moving consumer goods (FMCG), and also engaged in the busi of tea pl and processing in its tea garden, Iringmara Tea
Ectate, situated at Silchar, Assam. Company intends to sellf transfer fdispose off is tea division. Thus the Board of Directors proposed to the member of the Campany ta sellf rransfer/dispose off the whaole or substantially the whele of the
undertaking of the Company i.e: tea division for such consideration and on such terms and conditions as the Board of Directors of the Company consider beneficlal 7o the Company, The Slump salz has been approved by the member with resuisite
majarity through postal ballat on July 19, 2030, The result of the postal ballat was published on July 21, 2020 &ceardingly Tea division has been considered as discantinuing operation under Ind AS 105 and unaudited figures under Indian Accauntig
standards (IND A5) for the quatter ended 30 Seprember 2020 and audited figures for the year and quarter ended 31 March 2020 published/filed with Stock Exchanges have been restated/revised to give effect to the sanctioned Scheme.

7) |In terms of iInd AS 105 an Moh--current Assets Held for

3) | Previous year's figures have been regrouped or rearranged whereever necessary

sL Tea Division

Mo : Quarter Ended Half Year Ended Yaar Ended

Particulars
30-52p-20 30-Jun-20 30-5ep-19 30-Sep-19 31-Mar-20
{Unaudited) | (Unaudited) | (Unaudited) (Unaudited] | (Aaudited)

a} |Total incame from operationt 231563 46.06 11885 27769 21899 37071

b} | Total Expenses 104 74 49604 11734 600.78 21677 421,12

o
Profit before tax from discontinuing operations (a-b) 126,39 -149.99 1.61 -323.10 222 -50.41

¢} | Tax charge/credivincluding deferred tax pertaining to "
discontinuing operations o.on 0.00 o.on 0.0o .00 -17.63 4

=l

Frofit after tax from discontinuing operations (c-d) 126.89] 449,59 1.61 -323.10 2.22 -32.78
-
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LYKISLTD
Standalene Cash Flow Statement for the year ended on 30 September, 2020

(R, In lakhs)

Particulars

Hall Year Ended
30th September, 2020

Half Year Ended

Mith Seprember, 2019

A, Cash flew Mvom Operating Activities

Net Profit Before Tax (652.16) (128410
Adjustments:
Depreciation and Amortization of Property. Plant and Equipment 3857 T4.46
Loss on Sale of property, plant and eyuipment {ngt) 1.30
Fixed Asscls Remeasuremenl 139,13
Income Tases of Earlier Penod (694
Exchange Fluctuation (Gain) Loss on Loan b0s (117.98)
Rundry Balances written back 117.50
Finance Costs (Tncluding Fair Value Chanee in Financial Instruments) 14514 226,70
Lnterest Income (300h (69.47)
Operating cash luws before working capital changes SA338 97.65
Adiustments o Changes in Working Capital - -

{16435} JLE L

Deccease |nerease) in lnveninnes

Decrease (Increase) in Trade receivables 259,71

Decrease (Inerease) in Current Loans advances 1363

Decrease {Increasel in Income Tax Asser 1o &

Deerease {Increasel in Noa-Cutrent Finaneial Assets - Others

PDecrease {lncrease] in Financial Assets - Other [N e

Decrease ilnerease] i Ciber Curremt Asscis 28068 G3LT73

eredse (Decrease) in Trade Payables (14528} D268

Inrease | Decrease) in Current Financial Linbilities - Other 93330 103206

Inerepse 4 Decrease) in Other Curvent Liabilies o991 (134013)

Inceease (Deersase) in Non-Current Liahilities 631

ncrease (Dectease) i Non-Cuivent Frovisions (137 {2283}

Increase. (Decrease} in- Current Provisions -26,22 (343)

{ash generated from operations -1R5.84 RA10.28

Income tanes paid - (10,00

Neteash Sow from operating aetivities -185.584 H20.28

Add - UVinrealised Toeinn Exchonge (Grind - Losses (Nel) (9.08) 1793

Netcash Mow(Used in) from operating activities (A) -194.91 91826

B, Cash Flow from Investing Activilies

Purchase or construchion of property. plant and 2quipment lincluding (254.13%)

capital worke1n-progress and capital advances) 1051 (13.26)

Proceeds e (Tavesiment ind fived deposits (nett - (43,840

Prowwes foms lnrangible Assers 26

Proceceds Fam sule of property. plant and equipment - (1320 -8

Purchase of nvesiment 104041

Mrocesds from Sale of lvestments 11.5¢

laterest Received A1 .42

et cash Mow frooy {used ind iny esting activities (B) 17.06 (231,02}

C. Cash Flow from Finaneing Activities

Pracecds from (Repayment of) Noa-Current Borean ings (netys (1397 {329 26)

luerzase {Deercasel in Curvent Borrowings 454 Anih s

Finange Costs [{EERES

Net cash flow freom Niranclng activities (€Y (152.37)

Net cash Inereasef{decrease) in ensh and eash equivalents (A+B+() -330A43

Cash and eash equivalents at the beginnine of the vear 1.358.3 AR

Cash and cash equivalents at ihe end of the year 128,14 Mo23y
-33043 11158

Net cash Inevease/{decrease) in cash and cash couivalent

For and on behalf of the Board

Nadir Qro!

Director

Mace: Mumbai

Dated: | 14112000
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LYKIS LTD
Consolidated Cash Flow Statement for the vear ended on 30 September, 2020
{Rs, [n lakhs)
Half Year Ended Half Year Ended

Particulars 30th September, 2020 30th September, 2019
A, Cash ew from Operating Activities
Net Profit Before Tax {653.53) (128.41)
Adjustments: )
Depreciaticn and Amonization of Propeny, Plant and Equipment * 3857 7418
Loss on Sale of property, plant and equipment {neth 1.3
Fixed Assers Remessurement d439.13
[ngome Taxes of Earlier Period (5.91)
Exchanue Fluctuation (Gain)' Loss on Loan 308 (11798
Sundry Balances wuatien back 117,80
Finance Costs {Including Fair Value Change in Financial Instruments) 14314 TG0
Infergst [ncome (30.10) (942
Operating eash flows before working capital changes -33.72 97.65
Adjustments for Changes in Working Capital - -
Decrease {Increase) in Inventories (164 35) R ERN
Decrease’ ([ncrease) 1n Trade receivables 20399 283,18
Decrease {lncrgase) in Current Loans advances 12.65 95,12
Decrease’ (Increase) in [ncome Tax Assel L6441 i |6.4.‘_
Decrense {nerease) in Nan-Cuwrent Financial Assets - Others 1.47
Decregse (Increase} in Financial Assets - Other (30440 35273
Decrease {Increase) in Orher Cument Assets 276,86 §13.73
Increase’ |Decrease) in Trade Pavables {137.21} (LO2681)
Increase {Decrease) in Current Financial Liabilitics - Other {B33.6T) 1.032.06
Increase {Decrease) in Other Cument Liabililies 194.80 (1.340.13)
Increase’ (Decreased in Nen-Curvent Lizbilities 6.4l
Inerease: (Decreased in Non-Curvent Provisions 114.72) (22.83)
Tncrease: (Deergase) in Current Provisions 2632 (30.43)
Cash aenerated from operations -186.17 810.28
Ineome taxes paid - [ 10,00}
MNet cash flow from operating activities -186.17 #20.2%
Add |, Unrealised foreiun Exchange (Gaind  Losses {Net) 15.08) 117.9%
Net cash fMlew{Used in} from operating activities (A} -195.24 93826
B. Cash Flow from Investing Aetivities
Purchase or construction of property. plant snd equipment (ncluding (15413
capital work-in-progress and capital advances) (.03} (15.20)
Proceeds from {Investment in} fixed deposits {net) - (45.84)
Proceeds Fom Intangible Asscts 1,26
Proceeds from sale of property, plant and equipment - (1322) R0
Purchase of luvestment {0.04)
Proceeds from Sale of Investments 1139
Interest Received 3L 6942
et cash flow from/ (used in) imvesting activities (B) 17.06 (231.12)
. Cash Flow from Financing Activities
Proceeds from (Repavment of] Non-Carrent Bonowings {netf (1347) {524,261
Inerease  (Decrease) in Cument Bormow ings 454 14039
Finince Costs [EXAS}) {226.70)
Net eash flaw from financing activities (C) {15257y (59537
Met cash Increase/(decrease) in cash and cash equivalents (A+B+C) -330.76 11158
Cash and cash equivaients at the Beginning of the vear 1.387.74 IEN.80
Cash and cash equivalens at the end of the year | 03695 6258
Net cash Increase/ideerease) in cash and cash equivalent -330.76 111,58

For and on behalf of the Board

Place: Mumbai

Dated: + 14.11.2020
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Vishal Sheth

Independent Auditor's Review R rt on Standalone Unaudited uarterly and Year to date Fi ial A

Results of Lykis Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosures

Requirements) Regulations, 2015 (as amended)

To,

The Board of Directors
Lykis Limited

578 ,CR Avenue, 1st Floor
Kolkata- 700012.

-

. We have reviewed the accc ying t of dited standalone financial results of Lykis
Limited (the ‘Company’) for the quarter ended September 30, 2020 and year to date results for the
period April 01, 2020 to September 30, 2020, being submitted by the Company pursuant to the
requirements of Regulation 33 and Regulations 52 read with Regulation 63 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").

g

The preparation of the Statement in accordance with recognition and measurement principles laid
down in Indian Accounting standard 34, Interim Financial Reporting (Ind AS 34) prescribed under
section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015, SEBI  Circular CIR/CFD/FAC/62/2016 dated S July 2016 and
CIR/IMD/DF1/69/2016 dated 10" August 2016 (hereinafter referred to as ‘SEBI Circulars’ and other
accounting principles generally accepted in India is the responsibility of the Company’s management
and has been approved by the Board of Directors of the Company. Our responsibility is to express a
conclusion on the statement based on our review.

3. We conducted our review in accordance with the standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued by
the Institute of the Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurances as to whether the statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express and audit opinion.

4. We draw attention to Note 6 of the accompanying standalone financial results which describes that
the Board of Directors proposed to the member of the Company to sell/ transfer/dispose off the whole

sth floor, La Magasin,
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or substantially the whole of the undertaking of the Company i.e. tea division for such consideration
and on such terms and conditions as the Board of Directors of the Company consider beneficial to the
Company. The Slump sale has been approved by the member with requisite majority through postal
ballot on July 19, 2020. The result of the postal ballot was published on July 21, 2020. Accordingly Tea
division has been considered as discontinuing operation under Ind AS 105 and unaudited figures under
Indian Accounting standards (Ind AS) for the quarter ended and half year ended 30 September 2019
and audited figures for the year ended 31 March 2020 published/filed with Stock Exchanges have been
restated/revised to give effect to the sanctioned Scheme. Our opinion is not modified in respect of this
matter.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Ind AS 34 specified under Section 133 of the Companies Act,
2013, read with relevant rules issued there under and other recognized accounting practices and
policies has not disclosed the information required to be disclosed, including the manner in which it is
to disclosed, or that it contains any material misstatement.

For Banshi Jain & Associates
Chartered Accountants
FRN: 100990W

R.B Golecha
Partner
Membership No. 035348
UDIN: 20035348AAAAFW2905

Place: Mumbai
Date: November 14, 2020
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly and Year to date Financia ults

of Lykis Limited pursuant to the Re ion 33 of SEBI (Listing Obligations and Disclosures Requirements)

Regulations, 2015 (as amended)

To,

The Board of Directors
Lykis Limited

578 ,CR Avenue, 1st Floor
Kolkata- 700012.

. We have revi d the i of dited c idated financial results of Lykis Limited (the
‘Holding Company’), its subsidiaries (the Holding Company and its subsidiaries together referred to as “the
Group”), and its associate for the quarter ended September 30, 2020 and year to date results for the period April
01, 2020 to September 30, 2020, being submitted by the Holding p! t to the requi of Regulation 33
of the SEBI (Listing Obligations and Disclosure Req i ) Regulati 2015, as ded (the "Listing
Regulations").

-

2. The preparation of the in accordance with recognition and measurement principles laid down in Indian
Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed under Section 133 of the Companies
Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, SEBI Circular
CIR/CFD/FAC/62/2016 dated Sth July 2016 and CIR/IMD/DF1/69/2016 dated 10th August 2016 (hereinafter
referred to as ‘SEBI Circulars’ and other accounting principles generally accepted in India is the responsibility of
the Holding Company’s management and has been approved by the Board of Directors of the Company. Our
responsibility is to express a conclusion on the statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of the
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurances as to whether the statement is free of material misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedures applied to financial data and thus provide less assurance than an
audit. We have not performed an audit and accordingly, we do not express and audit opinion.

w

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in
the applicable Indian Accounting standard (‘Ind AS’) specified under Section 133 of the Companies Act,2013, read
with relevant rules issued there under and other recognized accounting practices and policies has not disclosed
the information required to be disclosed, including the manner in which it is to disclosed, or that it contains any
material misstatement.

o
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5. We draw attention to Note 6 of the accompanying consolidated financial results which describes that the Board
of Directors proposed to the member of the Company to sell/ transfer/dispose off the whole or substantially the
whole of the undertaking of the Company i.e. tea division for such consideration and on such terms and
conditions as the Board of Directors of the Company consider beneficial to the Company. The Slump sale has
been app d by the ber with requisite majority through postal ballot on July 19, 2020. The result of the
postal ballot was published on July 21, 2020. Accordingly Tea division has been considered as discontinuing
operation under Ind AS 105 and unaudited figures under Indian Accounting standards (Ind AS) for the quarter
ended and half year ended September 30, 2019 and audited figures for the year ended March3l, 2020
published/filed with Stock Exchanges have been restated/revised to give effect to the sanctioned Scheme. Our
opinion is not modified in respect of this matter.

o

The Statement includes interim financial results of 1 subsidiaries (Lykis Marketing Private Limited), which have

not been reviewed by their auditors, whose interim financial results reflect, total net revenue of Rs NIL, total net

profit after tax of Rs (0.37) lakhs, total comprehensive income of Rs (0.37) lakhs and net cash flow of Rs(8.85)

lakhs for the quarter and half year ended September 30, 2020, as considered in the statementhave been certified

by the Management. Our conclusion on the statement, and our report in terms of Regulation 33 of the SEBI
: { g

(Listing Obligations and Di I e Req ) Regul 2015 (as ded) read with SEBI Circular, in so
far as it related to the aforesaid subsidiaries.According to the information and explanations given to us by the
these interim ial results are not material to the Group.

Our conclusion is not modified in respect of the above matter.

For Banshi Jain & Associates
Chartered Accountants

UDIN: 20035348AAAAFX3798

Place: Mumbai
Date: November 14, 2020



